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In the photo from left are UBP EVP and CFO, Manuel Lozano; UBP EVP, Treasurer and Global Markets Head, Johnson Sia, UBP President and CEO, Ana 

Delgado; SCB Head of Financial Institutions, Philippines, Ana Alba; UBP SVP and Debt Capital Markets Head, Michael Chong; PDEx President, Stephanie 

Zulueta; PDTC President, Ma. Theresa Ravalo; SCB CEO, Mike Samson; ING Bank N.V. Manila Head of Financial Markets, Cedric Reyes; ING Bank N.V. 

Manila Director, Product Management and Development Lead, Wing Bayoneta; PCCI VP and Head of Investment Banking Group, Ulysses Mina; PCCI 

Capital SAVP Michael De Pedro. 

 
 
  



 

Philippine Dealing System Holdings Corp. & Subsidiaries • Philippine Dealing & Exchange Corp.  
Philippine Depository & Trust Corp. • PCD Nominee Corp.• PDS Academy for Market Development Corp. 

…complete financial market infrastructure,  
creating value for our stakeholders and  

abiding by the highest standards of market governance 

and international best practice 

 
 
26 June 2025, Makati, Philippines - Union Bank of the Philippines (UBP) taps the capital 
market for the issuance of its Series H Bonds Due 2026 and Series I Bonds Due 2028 worth PHP 
16 billion. 
 
PDEx President, Ms. Stephanie Marie Zulueta recognized UBP’s leadership and strong presence 
in the Philippine bond market – “Union Bank continues to solidify its leadership in the financial 
sector through a strong presence in the bond market with the doubling of its Peso Bonds Program 
last month to P100 billion. This further strengthens its digital transformation journey and 
continues its commitment to serve the unbanked and underbanked through cost-efficient, tech-
enabled platforms that underscore its innovation-driven growth.” 
 
Ms. Zulueta further highlighted UBP’s contribution and vital role in market development – 
“Union Bank’s initiatives—and those of its peers serve as a vital foundation for inclusive growth, 
market development, and long-term stability.” 
 
This tenth admission for 2025 brings the year-to-date total of new listings and enrollments to 
PHP 137.45 billion and the total level of tradable corporate debt instruments to PHP 1.2 trillion 
issued by forty companies, comprised of 159 securities.  
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