
UnionBank Plaza, Meralco Avenue cor Onyx 

& Sapphire Roads Ortigas Center Pasig City 1605 

unionbankph.com

May 27, 2025 

PHILIPPINE DEALING AND EXCHANGE CORP. 
29/F BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 

Attention : 

Re : 

ATTY. SUZY CLAIRE R. SELLEZA 
Head, Issuer Compliance and Disclosure Department 

Completion of Exercise of Voluntary Redemption Option of  
Union Bank of the Philippines PhP 6.8 Billion Series A Unsecured  
Subordinated Notes Due 2030 Callable in 2025 Eligible as Tier II Capital 

Dear Atty. Selleza, 

In accordance with the requirements outlined in your letter dated March 26, 2025 for Union Bank of the 
Philippines’ (the “Bank”) exercise of voluntary redemption of its Series A Unsecured Subordinated Notes 
due 2030 (callable in 2025) eligible as Tier II Capital (the “Notes”), the Bank, through the undersigned, 
hereby confirms the full payment of the Notes on May 26, 2025, as the Voluntary Redemption Date fell 
on May 24, 2025, a Saturday. Attached is a copy of the notice to noteholders on the exercise of the 
Voluntary Redemption Option of the Notes. 

A copy of the certification dated May 27, 2025 issued by Philippine Depository and Trust Corp. (PDTC), 
the appointed Paying agent of the Notes, is hereto attached as Annex “A”. The original certification will 
be delivered to you by PDTC.  

The required certification dated May 27, 2025 issued by Development Bank of the Philippines, the 
appointed Trustee for the Notes is hereto attached as Annex “B”. 

We trust that you find the foregoing in order. 

Very truly yours, 

ATTY. JOSELITO V. BANAAG 
Senior Vice President, 
General Counsel & Corporate Secretary 





Annex "A"



Annex  "B"






