
INDEMNITY & UNDERTAKING
(ver. July 2021)

[Name of Institution] (the “DEPOSITORY PARTICIPANT”), a corporation duly organized and existing under and by virtue of the laws of the Republic of the Philippines, with principal offices at _________________________________________________, represented by [name/s and designation of signatory/ies], hereby represents, warrants and undertakes in favor of the PHILIPPINE DEPOSITORY & TRUST CORP. (“PDTC”): 

1. That [Name of Institution] is a Broker-Depository Participant of PDTC for the Equities Market, and a PSE Trading Participant Qualified as Eligible to trade Real Estate Investment Trust (REIT);
2. That for the upcoming initial public offering of _________________________________ with PSE stock symbol _________, to be listed on ______________, the Depository Participant has a total allocation of __________________;

3. That the Depository Participant’s below allocation will be lodged in the Depository Omnibus accounts of Broker, for transfer to Custodians’ and/or other Direct Depository Participants’ accounts on listing date:
(Please list down the details of the transfer on listing date, including the specific Depository accounts and the corresponding number of shares to be transferred.)
	Name of Direct Depository Participant
	Depository BP ID
	No. of Shares

	
	
	

	
	
	

	
	
	

	TOTAL NO. OF SHARES FOR TRANSFER
	_____________________


4. For item no. 3 where the securities will be lodged in the Depository Participant’s Omnibus accounts on listing date, the Depository Participant undertakes the following:

a. That it has obtained client consents and client instructions to transfer to the designated Depository accounts on listing date;

b. That at the end-of-day of listing date, the securities will no longer be in the Depository Participant’s Omnibus accounts;

5. The Depository Participant acknowledges that failure to perform no. 4 shall be subject to reporting to SEC;

6. The Depository Participant acknowledges, understands, accepts and shall conform to the PDTC Operating Guidelines for the use of the Name-on-Central-Depository (NoCD) Facility for REIT; 
7. The Depository Participant acknowledges and agrees that PDTC may without enquiry: (a) rely on and assume the completeness, truthfulness, currency and accuracy of any information provided to it in this Undertaking; and (b) act on the basis that the information is complete, true, current and accurate in all respects, and PDTC shall not be liable to any person for so doing;

8. The Depository Participant shall indemnify and hold harmless PDTC and its directors, officers, employees and agents from and against any actions, claims, damages, judgment, loss, liabilities, costs, charges and expenses, including reasonable legal fees and expenses which may be incurred as a result of or in connection with its reliance on the information it has provided to PDTC;

9. The Depository Participant acknowledges and agrees that PDTC shall not be responsible or liable for any delay, non-performance or failure to perform for reasons due to, directly or indirectly, arising out of or caused, by circumstances beyond its control including, without limitation, acts of God, natural disasters, epidemics, pandemics, system failure or system downtime, network or telecommunication failure, regulatory, government actions or self-regulatory actions, nor shall PDTC be responsible for any special, indirect, incidental, exemplary or consequential damages, including but not limited to, lost profits or lost opportunities; and
10. That the undersigned representatives are the authorized signatories of the Depository Participant with respect to the Equity Depository transactions, and has the requisite power, right, and authority to execute this Undertaking and to perform all duties and obligations specified hereunder, and that the execution hereof is not in violation or contravention of any applicable laws, rules, or regulations or commitment to any other party.
IN WITNESS WHEREOF, I have here unto set my hands this ______ day of ______________, 20__ in ___________________, Philippines.
	Name of Institution
	

	Depository Participant BP ID
	


	______________________________

[Name of Authorized Signatory 1]

[Title/Designation]

[Date signed]
	______________________________

[Name of Authorized Signatory 2]

[Title/Designation]

[Date signed]


SUBSCRIBED AND SWORN to before me, this ___________________, in ________________, presenting to me his/her valid government ________________ issued at ________ on ___________.

Doc. No. ______;

Page No. ______;

Book No. ______;

Series of 20__.

