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T-bill rates seen sideways
ahead of retail hond offer

THE STEADY DROP in yields of
Treasury bills (T-bills) is expected to
ease this week as market participants
gear up for the upcoming retail Trea-
sury bond (RTBs) sale.

The Bureau of the Treasury (BTr) is
auctioning off P20 billion in T-bills on
Monday, broken down into P5 billion
each for the 91- and 182-day debt papers
and P10 billion in 364-day securities.

However, it canceled the scheduled
auction for 35-day papers on Tuesday
to give way for the RTB offering on
Thursday.

Traders said rates for the T-bills on
offer today will continue to decline
but only marginally or around 5 to 10
basis points (bps) lower against last
week’s rates.

“I think yields for the T-bills will
move sideways to downward by 5

bps. It seems like downward mo-
mentum for the T-bills has slowed
down since there’s also the RTB is-
suance coming up soon that traders
are considering when it comes to
purchasing T-bills,” the first trader
said via Viber.

Robinsons Bank Corp. peso sover-
eign debt trader Kevin S. Palma said
strong demand for government secu-
rities will persist this week “as dealers
and investors alike continue to hunt
for yields to put their excess liquidity
to work.”

Last week, the BTr awarded P24
billion in T-bills versus the pro-
grammed P20 billion as total bids hit
P117 billion.

Broken down, it raised P7 billion
each in three-month and six-month
debt papers — more than the P5-

billion programmed for each tenor
— and accepted P10 billion as planned
in one-year securities.

Yields dropped across-the-board
from the previous auction, with the
91-, 182- and 364-day papers fetching
average rates of 1.649%, 1.75% and
1.855%, respectively.

Meanwhile, the first trader said
the coupon of the five-year retail
Treasury bonds (RTBs) could range
between 2.375% and 2.625%, while
a second trader said it might settle
within a lower range of 2.25%-2.5%.
— B.M. Laforga
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Yields on gov’t securities drop on auctions

YIELDS on government securities declined following
auctions conducted last week, with investors and trad-
ers deploying their excess liquidity to get these papers. 5% 4
Debt yields, which move opposite to prices, went
down by six basis points (bps) on average week-on-
week, based on the PHP Bloomberg Valuation (BVAL) 4% +
Service Reference Rates as of July 10 published on the
Philippine Dealing System’s

YIELD
TRACKER

website.

market last Friday.

At the short end, the 91-,182-, and 364-day Trea- 1%
sury bills (T-bills) declined by 13.2 bps, 13.8 bps, and 6.9
bps to fetch 1.695%, 1.735%, and 1.879%, respectively.

At the belly of the curve, the rates of the two-
three-, four-, five-, and seven-year Treasury bonds (T-
bonds) went down 7.7 bps (2.019%), 6.2 bps (2.143%),

Yields, S1/9

With the exception of the
20- and 25-year debt papers,
all tenors saw their yields go down at the secondary
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NOTICE OF POSTPONEMENT
OF 2020 ANNUAL JOINT
SHAREHOLDERS MEETING OF:

Soldivo Strategic Growth Fund, Inc.
and
Soldivo Bond Fund, Inc.

To safeguard the health and safety of the
shareholders due to the continuing adverse effect
of the COVID 19 pandemic, and in compliance
with quarantine measures imposed by the
National Government, your Board of Directors has
postponed the scheduled annual shareholders
meeting on June 15, 2020 (Per By-laws last
Thursday June) to AUGUST 10, 2020. Shareholders
will be advised accordingly on the details of the
meeting on a later date.

(Sgd.) ATTY. TRANQUIL SALVADORIII
Corporate Secretary

PDS Group

I5™PDS ANNUAL AWARDS WINNERS 2019

Recognizing industry leaders moving financial markets forward, stronger, farther...

The PDS Awards are given yearly to celebrate the accomplishments of market participants, stakeholders, and partners across different
sectors of the financial market over the preceding year. The awards recognize top members in each of the categories for their outstanding
performance, leadership, innovation, and overall contribution to the sustainable growth and development of the Philippine financial market.

CESAR E.A. VIRATA BEST SECURITIES HOUSE AWARD

& Metrobank

You're in good hands

METROPOLITAN BANK & TRUST COMPANY

Bank Category

POST-TRADE SERVICE AWARDS

SECURITIES SERVICES CATEGORY

Top & Depository Brokering Participants
1. BDO SECURITIES CORPORATION
2. MAYBANK ATR KIM ENG SECURITIES, INC.

Capital
Corporation

«<i»

(DBP
BPI CAPITAL CORPORATION
Investment House Category

FIXED-INCOME MARKET AWARDS

ISSUER CATEGORY

3. AB CAPITAL SECURITIES, INC.

4. ASIASEC EQUITIES, INC.

RIZAL COMMERCIAL BANKING CORPORATION

5. COL FINANCIAL GROUP, INC.

Top Custody House

THE HONGKONG AND SHANGHAI BANKING

CORPORATION LIMITED

Special Citation: Pioneer Issues of
PHP-Denominated ASEAN Green Bonds and
ASEAN Sustainability Bonds

Most Actively Traded Corporate Bond

Due 2022

PAYMENT SYSTEMS CATEGORY

Top 5 Most Active PDDTS/PvP Participants

1. BDO UNIBANK, INC.

2. METROPOLITAN BANK & TRUST COMPANY

3. CITIBANK, N.A.

4. BANK OF THE PHILIPPINE ISLANDS
5. UNION BANK OF THE PHILIPPINES

Most Active Bank RTS Participant

CORPORATE SECURITIES PRIMARY MARKET

FIXED-INCOME SECONDARY MARKET

Top 5 Most Active Corporate Securities Market Makers
1. FIRST METRO INVESTMENT CORPORATION
2. BDO UNIBANK, INC.
3. BANK OF THE PHILIPPINE ISLANDS
4. CHINA BANKING CORPORATION
5. RIZAL COMMERCIAL BANKING CORPORATION

Most Active Corporate Securities Brokering Participant
BPI CAPITAL CORPORATION

SMC GLOBAL POWER HOLDINGS CORP.
Php13.84486 Billion Series | Fixed Rate Bonds

Most Active Corporate Securities Dealing Participant
METROPOLITAN BANK & TRUST COMPANY

Most Active Institutional Broker

Top 5 Most Active Investment House
Underwriters / Managers

1. CHINABANK CAPITAL CORPORATION

2. BDO CAPITAL & INVESTMENT CORPORATION

3. PNB CAPITAL AND INVESTMENT CORPORATION

4. BPI CAPITAL CORPORATION

BANK OF CHINA LIMITED, MANILA BRANCH

Top 5 Most Active Fl Cash Settlement Banks
1. SECURITY BANK CORPORATION
2. UNION BANK OF THE PHILIPPINES

3. BDO UNIBANK, INC.

4. PHILIPPINE NATIONAL BANK
5. RIZAL COMMERCIAL BANKING CORPORATION

a PDS Group

Top 5 Most Active Bank Underwriters / Managers
1. STANDARD CHARTERED BANK
2. THE HONGKONG AND SHANGHAI BANKING

CORPORATION LIMITED

5. FIRST METRO INVESTMENT CORPORATION

3. ING BANK N.V., MANILA BRANCH

The Complete Capital Market Infrastructure

4. DEUTSCHE BANK AG, MANILA BRANCH
5. EAST WEST BANKING CORPORATION

AFS PHILIPPINES, INC.

Most Active Brokering Participant for Retail Transactions
METROPOLITAN BANK & TRUST COMPANY

Top 5 Most Active Brokering Participants
1. PHILIPPINE NATIONAL BANK
2. SECURITY BANK CORPORATION
3. FIRST METRO INVESTMENT CORPORATION
4, LAND BANK OF THE PHILIPPINES
5. BPI CAPITAL CORPORATION

Top 5 Most Active Dealing Participants
1. METROPOLITAN BANK & TRUST COMPANY
2. BANK OF THE PHILIPPINE ISLANDS
3. CITIBANK, N.A.
4, SECURITY BANK CORPORATION
5. RIZAL COMMERCIAL BANKING CORPORATION




